
Maximum
¡investment

Safety
Coupled with the proper return
on your money. best obtained
in high-grade vail purchases.
Situation covered ii\. Invest¬
ment Survey No. 25.
Increase yonr income by buying
gilt-edge securities approved
by banks. Our Partial Payment
Booklet S-5 tells you how.

Scott & Stump
^Investment Securities:

(9 Exchange PI., N. V. Tel Broad 1331
You are cordlaity invited to

visit our board footn.

10 Dividend-Paying
Railroad Stocks

Among the rails are a
number of seasoned divi¬
dend payers which can
today h.e purchased at
prices representing a
discount of 30% to 65%
from their record high
levels, on a basis yield¬
ing up to 9Va% on the
investment.
Statistical report shoioing
10 rails selling at from $35
to $120 a share, together
liit/i rnttfket highs and loics
of the past 10 years, divi¬
dend records, capitalization,
mileage, etc., mailed free
on request.
Ask for R-585

KOHLER.BREMER.Ç/G?
.STOCKS-BONDS .

32 Broadway Hampton Hotel,
KKW YORK AtBAKtC. Hy-

STATISTICAL
BOOK

contains statistics and in
¿brniation in condensed
form on Stocks and Bonds
listed no the leading ex¬
changes in United States
and «Canada. ,

GIVES TICKER ABBREVIATIONS
OP STOCK BXCHANGB ISSUES

Shows high and low price«
for several years back on
Stock Exchange and «Curb
Stock« and Bonds.
Valuable to investors
for ready reference

Sent Gratis Atkfor R-15S

MOSHER&WáLLACE
STOCKS.BONDS.OrtAIN

ijc-isBBBvJNwYork.rixxluce ExchaniJe.*ÍE/í3£/is\Cor\3oUdo\eá StockEx*ar«4«
of NewYork.

35Broadwas)130 E. 4-2.? Si.
PHONE WHITEHALL U*0 I PHOHS:aA»>ÏJIBIU »M50

What You Want
to Know.Quick

Condensed Facts
on Active Stocks

400 companies..272 pages
.condensed reports givingimportant facts. market
records.finances.earnings
. dividends.history, etc.

INVESTORS
POCKET
MANUAL

August Issue Free
Pícase call or vrile for B-348.

R.H.MacMASTERS&CO.
lltmttrl Consolidated Stak Ex<hangt of N. Y.

82-84 Broad St. New York
rhtni: Broad ójSo. Kntire Flnt FW

Offices ip eight cltie» - diiect wir«

Foreign Exchange Explained
Ask for Free Booklet J-2

Wm. H. McKenna & Co.
DOWNTOWN UPTOWN
25 Broadway 25 W. 43d St.

Howling Green 3073 Murray Hill 8U9.)

Ten Loaders Among
Public Utility Bonds
Selllüt; today to yield about 8V.

Frufi:. possibilities attractive
Send for spécial descriptive bulletin.
L. A. HUGHES & CO.

100 «roadway. Tel. Kector 8853

United Paperboard
Earned 63.64 Share

For the year ended May 28 t!ieUnited Paperbonrd Company", Inc., re
ported :i net profit, alter taxes, chargea,depreciation, etc., of $456,668, equiva¬lent, after preferred dividends, to S3.04
a «hare earned on the $10,105,000 com¬
mon stock outstanding. This comparedwith a net prolst of $840,010, equal to$9.11 a share earned on the ÇO.186,'100
common stock outstanding in the pre¬ceding year.

Mill earnings totaled $731,041, against$1,604,731. Surplus^ after dividends,
netted $1,250 ¿(gainst $501,741. Cash
account showed $432,474, and accounts
and notes receivable $567,966.

>-

Swiss Shoes on Sale Here
Switzerland has replaced France to

some extent as a producer of high grado
noveity shoes for women for the Ameri¬
ca« trade. A Fifth Avenue retsalloi has
in stock several rood« la oí noveltj
strapped pumps for fall which were
made in Switzerland. The shoes have
a distinctly "Frenehy" oust an«:'.. !
says, are cheaper than a similar grade
oí iooiweai made in Franee wo'ul
be. The shoes ;:re made of patent
leather, suede, und brow« and black
kid, with the high quarter, rounded toe
and Spanish Louis heel, that is ex¬

pected to prove popular this fall.

Chile?!»! Nitrate Exports
There were 13,001024 metric quintals

of nitrate exported frcrn Chilean porta
during the first four months of» the
present year, according to information
furnished by the Superintendent
Customs to the Chilean Treasury L
partmctit. Official statistic:? .'..¦hew thi<
shipments if nitrate or the month e#jAprii sniuurged to 1,96:2,763 metric
quintal*. j

Investment
Information

Questions of general intereat to in¬
vestors will be answered in this col¬
umn,-in which case only initials will
"i. used. Other» will be anawered by

i!. Address all inquiries, inclos¬
ing a stamped, addressed envelope, to
Financial Editor, The Tribune, 154
Nassau Street, New York City.

Ria First Stock Was a Bad One
Question--Throusli a salesman attached

l.i Holster & Co., by tho name of IJrad-
ahears, I was causea to become interested
In what was my IIrat «took buying. This<ir:u ha« offices In Wall Street, and, It
Seems, Is a reliable firm. Through Mr.
Kradshears 1 houRht forty shares OutrightOf what wad known as the Stnnwood Rub¬
ber Company, This site took placé throuprhth« Holster company before the stack was
l.siert on the ourb market, at the price of$13 a share, with the signed agreementwhich the buyer must sien that he wouldnot sell until at the end of six months.Tho stock was listed two months after¬
ward on the curb, reading at 33, and as the
six months came to a close for a week be¬
fore r*Hd at 16. At the end of the six monthsthe stock was not Usted and, as far as Il;now by watching the ourb list each day.ha* not made its appearance from thattime up until the present, which causes
me to write you and seek Information on
this .St an wood Rubber affair. If It Is a
fllm-flam, and 1, with many others, have
been stung, Is there any way that I can
got redress? It has Just been called to
my attention by a friend of mine, who lives
In New Jersey, that the large -Stanwood
Rubber plant ia for sale. The notice is on
a large sign, which can be seen from the
trains as they pass. Ia there any way we,the flim-flammed stock buyers, can share
in the money received from the sale of this
plant ? And If so, how should one go about
putting in a claim? Ia there auch a per-
son or official who looks after the Interests
of tho public In a caae of this kind and
causes an investigation? Are Bolster &
Co. In the right when they allow one of
their salesmen to sell stock which Is no
good? Is it not their place to see that
the party or firm selling stock through
them is aound and honeat?.J. P. H.
Answer.The Stanwood Rubber Com¬

pany is one of the rubber companies
which have fallen by the wayside. It
is in receivership. We do not Know
whether there will be anything left
for stockholders. Creditors come first.
That is what happens to people who
buy speculative stocks without knowing
anything about them. We do not

i blame you for being sore at Bolster
& Co.. but maybe Harold Bolster
thought that the stock was going to be

| a winner. If you would stick to invest¬
ment issues you would save yourself
a lot of anxiety and be richer in the
end. There is no public official whose
duty it is to prevent people from making
foolish investments, and you have a
constitutional right to give your money
to promotion of stock salesmen if you
want to.

Thinks He Can Make Money In Tire
Stock

Question.Will you kindly give me In¬
formation regarding Carlisle Tire Com¬
pany stock, as I was thinking of buying
some through an agent who wishes to
sel! me stock and gives me very good
prospects of making big money ?.E. A. M.
Answer.The Carlisle people have

been saying for several years that they
had good prospects of making big
money. But you cannot deposit pros¬
pects in a bank. This company failed
once, and if you can discover how
much of your money, if you subscribed
to the stock, would. be paying for a
dead horse, you then can take up the
question of how sound the company's
notion is that it is going to make
a lot of money in a highly competitive,
overcrowded and at present depressed
industry. The Carlisle people are put¬
ting up an expensive factory at what
many prudent people believe to be top
prices. The stock has an indifferent
market, which makes it hard to esti¬
mate whether you are paying the right
price for the shares.

Rubber Stock Went Bad on Him
Question.I am the holder of a block of

shares of common capital stock of tho
Empire Tire and Rubber Corporation,bought through the Andrews Company of
New York City in 1918. In your opinionis the stock reliable or not?.W. P. B.
Answer. Receivers were appointedfor the Empire Tire and Rubber Com¬

pany last March. They are A. H. Wood
and C. E. Murray jr. We advise youto get in touch with them at Trenton,N. J., and find out what the chances
are of anything being left for stock¬
holders.

Southern California Edison
Question..According to announcements

made in this morning's Tribune, Harris,Forbes fr Co. are offering an issue of
Southern California Edison Company gen¬eral and refunding (J per cent bonds, dueFebruary 1, 1944. Please advlso if you
coi sider these bonds a safe Investment, In
your opinion how do they compare as to
security with the Pacific Gas and Electric6s, If42 ?.G. W. M.
Answer.We think that the South¬

ern California Edison 6s are a' goodinvestment. A comparison between
these, «nd Faciflc Gas and Electric 5s
due 1942 is somewhat a matter of opin¬ion and to some extent depends on
your individual requirements. The
Pacific Gas and Electric has been on the1 market fer a considerable time and isla well seasoned bond as compared with

I the new issue, but this is not of im-
portance if you are contemplating buy-ing a bond as an investment for a
long period of time. We think the
Pacific Gas and Electric is a particular-ly well managed property and have no
doubt that the Southern California Ed¬
ison is also well managed, but we do
not happen to have had in the past
an opportunity to study the Southern
California Edison management as
closely us the Pacific Gas and Electric.

-4J-
American Co.tton Oil 5s

Question.Please advlrfe me about Amer¬
ican Cotton Oil 5 per cent bonds, due May
1, 1931. I do not wish to disi.oj? of what
l have if you consider it safe, and I could
not sell for what was paid and cannot
afford to 'ose. A1"0 what do you think of
United Status Seel 5 per cent sinking
fund, due 1963?.T. B. D.
Answer.United States Steel sink¬

ing fund 5s are, in our opinion, in the
highest class of industrial bonds, not-
withjstanding the fact that they arc
not secured by a mortgage. American
Cotton Oil debenture 5s, due 1931, ap¬
pear to be a good investment. The de¬
pression in the fertilizer industry ser¬
iously affects the company's earnings,und in 1920 there was a deficit of
$1,543,000 before the payment of the
$350,000 interest charges. There are
m, mortgage bonds of the companyoutstanding, however, and in our
opinion the company's credit and re¬
source!; are such as to make it reason¬
ably sure of tiding over the presentperiod of poor earnings.

Bonds Better in the Long Run
Question.I would like your advice onthe following: I have forty-two shares ofPennsylvania Railroad stock at above par.Do you think tho dividend Is safe or do

you advise me to sell and switch Into
s.'ine ¿nod 4 per cent bonds? If so, nameabout a half dozen listed bonds with afairly good market, 1 have also twenty-five hares of Ruy Copper, twenty sharesof Northern Paclflo and same of GreatNorthern, What advice can you give ont lioso .'-.¦ F\ 30.
Answer.We think that you wouid,in the long run, be better off if yousold all oí the stocks that vcu have

; ami took advantage of the present highrato on safe bonds. Wc suggest youinvest the proceeds of the sale of the
st «Oka, if you sell them, in some of the
following bonds: Cleveland, Cincinnati,
.go & St, liôuis general -is, due

LDÖ3, recently selling at 68%¡ Denver&
Uto Grande consolidated ¦)*, due ly3C>,recently selling at 63; Kansas CityTerminal first is, due lOöO. recentlyselling« ai 71% ¡ New York Dock first
4s, due 39(71. recently Belling at T0:vs;
Adams Express collateral 4s, due 1948,centlv Belling ai 82^4, and Buah Ter¬

ina! Brat 4s, duo 1952, recently soil¬
ing at 70.

i

! Four full columns of in-
I vestment questions and an-

vu-ers are published in The
j Tribune every Sunday

Cotton Depressed
On Hedge Selling

And Crop News
Resistance Is Met on Every'

Hard Spot; dose Is Oft:
5 to 12, Only Few Points
Up From Lowest Levels

Hedge Belling from the South on

every hard spot, and an impression
that Texas either had, or was about
to get, much needed rainfall, accounted
for the downward tendency In cotton
prices yesterday and a net loss of 5 to
12 points, with finnl figures only a

few points up from the lowest. Tho
enrly map showed a heavy precipita¬
tion at Amarillo, in west Texas, and
rainfall at Oklahoma, which, with
prospective cooler weather, was ex¬

pected to be followed by rainfall eine-
where in the Southwest, although tho
official forecast did not suggest any¬
thing more than cloudy conditions in
Texas on Tucsdy.
The market opened barely steady at a

net loss of 8 to 12 points and later sold up
a. little higher than the previous nicht, hut
found no aggressive support, notwithstand¬
ing: a continuation of very bullish private
crop news from all parts of the belt. The
cables proved disappointing to the bulls,
and besides early Southern selling there
was pressure from Liverpool and Wall
Street, which was absorbed partly by trade
interests, New Orleans houses and room
traders.
That the movement of new .cotton Is In¬

creasing rapidly was suggested by the
estimate for 19.000 to 20,000 bales at Gal-
veston on Tuesday, although bulls point
out that premature opening, due to pro¬
longed hot, dry weather, has caused an
unusually early movement, which will soon
be over. !
Savannah reported a higher basis, and it

WM learned that an impreved spot demand
had developed-at Eastern belt points, while
at Houston, with middling ;25 points lower,
sales for the day aggregated 5,366 bales.
At all Southern points the spot markets
were unchanged to 25 points lower, rang¬
ing from 11.25c to 12.80c for middling.
The local market for spot cotton was

quiet and 15 points lower, at 13.05c for
middling; no sales were reported.
The range of prices:

Saturday's
Open. High. Low. Close close.

Aug-_- 12.76® 12.88
Sept.... 12.82 12.82 12.82 12.86®- 12.98
Oct.;.. 13.07 13.19 13.04 13.06® 13.18
Nov_ - ¦- - 13.28®- 13.40
Deo_ 13.49 13.61 13.46 13.48® 13.62 13.60
Jan_ 13.51 13.64 13.50 13.53®-13.63
Peb_ - - 13.63®- 13.73
March. 13.73 18.85 18.73 13.76@13.77 13.83
April... - - - 13.78®- 13.86
May... 13.82 13.97 13.82 13.85®- 13.90
June... - - 13.90®- 13.95
July_ 13.95 13.95 13.95 13.96®- 14.00

Southern Spot Markets Galveston
steady, unchanged at 12.80c; sales 161 bales.
Mobile nominal, unchanged at ll.SBc; sales
till. Savannah steady, unchanged at 12c;
sales 180 bales. Norfolk quiet, unchanged
At 12c; sales 134 bales. Augusta quiet, 13
points lower, at 12.25c; sales 25. Memphis
steady, unchanged at 11.50c; sales 475
bales. Houston steady, 25 points lower, at
12.25c; sales 6,356 bales. Little Rock quiet,
unchanged at 11.25c; sales 297. Dallas
steady, 15 points lower, at 11.36c; sales
1,409 bales. Montgomery firm, unchanged
at 11.26c; sales 60 bales. Fort "Worth quiet,
10 points lower,- at 11.40c; sales 101 bales.
New Orleans steady, unchanged at 12.13c;
sales 1,412 bales.

Cotton Statistics
Last Last

Friday. week. year.
Port receipts... 9,440 14,464 3,926
Exports . 12,786 1,894 7,432
Exports season 147,628 73,688 75,531
N. Y. stocks.. 153,914 166,911 36,702
Port stocks_1,326,615 1,321,781 718,203
Int. receipts_ 12,810 10,510 4,430'
Int. shipments. 9,830 9,530 2,650
N. T. arrivals.. 374 866 798

What Things Cost
Quotations are cash prices in primary markets.

YesterdayCommodity and unit.
FOODS.
Wheat (No. 2 hard) bu-. $1.39
Corn (No, 2 yellow) bu.81
Oats (No. 2 white) bu.48
Flour (spring pat.) bbl. 8.00@$9,00
Beef (family) bbl. 15.60
Pork (mes*) bbl. 25.75
Hugrar (granulated) lb.06®
Coffee (No. 7 Rio) lb.07 tV
Butter (creamery, first) lb.38',-2<S>.43
Efd (frrah, flrat) doz.34® .37

TEXTILES.
Cotton (middlinc upland) lb.1305
Print eloths <38/2.64x60).07/«
Silk, raw (No. 1 Sin.) lb. 5.76
Wool (line Montana scoured) lb. .90® .95

METALS.
Iron (2x Philadelphia) ton. 18.50(5)21.00
Steel billetn (Pittsburgh) ton_33.00
Load (»pot) lb.045
Copper (spot) lb.11%
Tin (Strait») lb_.26%
RUBBER AND HIDES.
Rubber (ribbed-smoked Bheets) lb .14/4@.14/a
Hide» (calfskin», cityj 9 to 12 Iba 2.60

Previous
day.

$1.391/2
.81
.48

8.00@$9.00
15.60
25.7**

.0615 .06® .0615
.07,«,
.38'/a@.43
.34® .37

1920 range.

.1320

.071/«
B.75
.86® .90

18.50@21.00
33.00

.045
. 11'/2
.26/a

.14
2.60

High.
$2.50
2.31%
1.50%

16.25
28.00
47.00

.23
.1B%
.77
.89

.43%

.26
17.45
2.0C

63.50
65.00

.09'/a
.19'/2
.65/a

.54/a
10.50

Lour.
$1.70

.94/,

.60
9.00

20.00
29.50

.08

.06/«

.61/2
¦42/a

.74/2

.07/a
6.00
.80

33.00
43.00

¦04/2
.12/2
,32/a

.15/2
2.10

Liverpool cables.Spot cotton in fair de-
mnnd at 3 point decline; middling 8.46d.
Sales, 8,000 bales; American, 7,000 bnles.
Imports, 36,000 bales; American, none.
Futures otiened quiet, 7 to 9 points lower.
Closed quiet at 9 to 15 points decline.
October, 8.77d; December, 8.87d; January,
S.SSd; March, 8.96d; May, 9.00d. Man¬
chester: Yarns dull; cloths quiet.

Cottonseed Oil
The market closed with prices showing

net losses of 6 to 12 points.
The range of prices:

Saturday's
Open. High. Low. Close, close.

Spot _- - - 8.6609.00 8.65
Aug.- - - 8.8008.70 8.60
Sept.8.65 8.65 8.63 8.6308.67 8.70
Oct. ...... 8.70 8.72 8.66 8.7008.72 8.75
Nov.8.32 8.34 8.32 8.35®8.41 8.47
Dec. 8.30 8.30 8.30 8.30®8.36 8.40
Jan.8.32 8.32 8.30 8.3208.35 8.41
Feb.- 8.3508.43 8.45
March... --8.46@8.51 8.68

Sugar and Coffee
Raw Sugar Futures.The range of prices.

Friday's
Open. High. Low. Close, close.

Aug..-.. «- - - 3.0203.05 3.10
Sept_ i- - 3.05®3.07 3.11
Oct. - - - 2.97@2.99 3.03
Nov. ¦- - 2.90®2.92 2.98
Dec. 2.89 2.89 2.83 2.84®2.85 2.90
Jan. 2.75 2.75 2.74 2.7502.76 2.81
Feb. -- 2.670ZT69 2.73
March... 2.68 2.68 2.65 2.6402.66 2.70
April_ - - 2.670 2.69 2.73
May. - - 2.7002.72 2.76
June_- 2.770 2.79 2.83
July. - - 2.8502.87 2.90

Coffee Futures.Tho rarrgo of prices:
Friday's

Open. High. Low. Close. close.
Aug.- 6.5006.52 6.42

Sept. 6.65 6.62 6.54 6.5806.60 6.51
Oct. - 6.73®6.75 6.66
Nov. - - 6.8806.90 6.82
Dec. 7.05 7.09 7.01 7.03®7.05 6.96
Jan. - - 7.1607.17 7.10
Feb. - -« 7.290 7.30 7.23
March... 7.43 7.45 7.40 7.43@7.45 7.37
April_ .-- 7.54@7.65 7.47
May. 7.65 7.65 7.63 7.6407.66 Í.57
June_ - - 7.7507.77 7.67
July. 7.83 7.85 7.83 7.85@7.87 7.77

Butter, Cheese, Eggs
Butter.Receipts, 8,826 packages Cream¬

ery, higher than extras, lb., 44%@45c;
extras, 92 score, 4314044c; firsts, 38%®
43c; seconds, 36@38c; lower grades, 34®
35c; unsalted, hlgheir than extras, 46®
46%c; extras, 45®45%c; firsts, 39@44c;seconds, 36©38Vic; stato dairy tubs, finest,42043c; good to prime, 38041c; common
to fair, 32@37c; ladles, current make,

first«. .11@.15c; seconaa, 29V4@30c; lowergrade«, 28@29c; packing stock, currentmake, No. 3,'30c; No. 2, 2!)c; lower grades,2«@28V4c.
Cheese.Receipts, 1,979 boxes. Nfew YorkState flats, specials, 23 ©21^0; averagerun, 20@20V4e; state twins, specials, 21021V6C; average run, 20@20>ic; Wisconsin,double daisies, fancy, 20@20%c; slug!'dalsieB, fancy, 20®21c; Young Amorlcas,22@23c; state skims, 8® 15c.
Eggs..Receipts, 14,378 caftes. Freshgathered, extras, dozen, 42@46c; extrafirsts, 38@41c; firsts, 34@37c; seconds.29@33c; trade eggs, 23®30c; dirties, regu¬lar packed, No. 1, 26@28c; No. 2 andpoorer, 18® 25c; checks, fair to choice,dry, 22® 24c; refrigerator eggs, speclaimarl<8, fancy, 37® 38c; firsts, 35® 36 Vic;seconds, 31®34c; white eggs, 38@44c;static, Pennsylvania and nearby Westernhennery whites, extras, 56@59c; extrafirsts, 53®5Gc; firsts, 47@50c; gatheredwhites, firsts to extra firsts, 47®65c;under grades, 38®46c; Pacific Coast, white,extras, 65©58c; extra firsts, 50®53c;firsts, 46®49c; under grades, 38@45c;other Western and Southern, gatheredwhites, 34®46c; state, Pennsylvania andnearby Western hennery browns, extra,46®48c; gathered brown and mixed col¬

ors, graded extras, 42@45c; firsts to extrafirsts, 35@41c.

Livestock, Meats, Provisions
Yesterday. Year ago.Live beef, fair to

prime, 100 lbs. *8.00®10.40 »13.B0@16.35D ;. e s s e d beef,
sides, lb.11® .10 .16® .26Live veals, com.
100 lbs. 8.B0@12.50 11.00® 18.50Dressed veal,
city, lb.12® .22 .18® .29Live ewes, 100
lbs . 3.00® 5.00 4.00® 7.50Dressed mutton,
city, lb.06® .11 -.08® .16Live lambs, fair
to prime, 100.
lbs . 9.60@12.50 11.00@14.75Dressed 1 a m bs,
city, lb.16® .26 .18® .29Hogs, 100 lbs_ 11.00@12.00 16.60@17.50Dressed hogs,
bacon, lb. 17Ví¡@ .18 .23%®.24V4Pork, bbl .26.50@26.00 32.00®33.00Mess beef, bbl... 12.00@14.00 18.00@19.00Lard, Middle
West, 100 lbs.. 11.65@11.75 19.20@19.30

London Metal Market
LONDON, Aug. 15.. Standard cop¬

per, spot, £70; futures, £70 7s 6d; elec¬
trolytic, spot, £74; futures, £76; tin,spot, #155 7s 6d; futures, £156 12s 6d;lead, spot, £23 12s 6d; futures, £23 5s;zinc, spot, £25 10s; futures, £26 2s 6d.

Changes Are Small
In Wheat Market;
Trading Is Quiet

Weather Conditions Jteport-
ed Favorable an«J Buy¬
ing Is Light ; Little
Activity in Corn Futures

CHICAGO, Aug. 15..Wheat averaged
a little higher in price to-day, owing
chiefly to big North American ship¬
ments and to bullish estimates of the
United States exportable surplus. The
market closed steady at the same

as yesterday's finish to %c higher, with
September $1.24% to $1.24% and De¬
cember $1.25 Vi. to $1.26%. Corn gained
a shade to % cent and oats lost %@%
to %@%c. In provisions the outcome
ranged from 10c decline to a rise of
2%c.
With shipping for the week from North

America aggregating 12,567,000 bushels as
against 8,876,000 bushels «. year ago, the
wheat market showed an upward tendency
as soon as trading began. Hulls wore like¬
wise encouraged by an authoritative analy¬
sis Indicating that the domestic surplus
would hardly reach 176,000,000 bushel». Be¬
sides, smallness of country offerings had a
tendency to uphold values, and there was
but little pressure on the market except
v/hen September reached 11.26 and Decem¬
ber |1)27. The fact that the visible supply
increase was mainly at the seaboard
counted also as a strengthening influence,
and soi too, did announcement that India's
crop Would fall 126,000,000 bushels short of
last year's total. Speculative buying, how¬
ever, as well as new export business lacked
volume.
Assertions that Iowa and Nebraska farm¬

ers were showing less willingness to sell
gave a little strenath to corn. Oats,
weighed down by heavy receipts, touched
the lowest prices yet tnis season.

Provisions were easy In tho absence of
any special demand.

Grain Prices
Whea*

Yesterday's Previous Year
New York: close. close. a«».

No. 2 hard.$1.38 »1.39% -
Chicago.The rangs of prices:

Saturday's
Open. High. Low. Close, close.

Sept. 1.24% 1.25% 1.23% 1.24% 1.24%
Deo. 1.26% 1.27% 1.25% 1.26% 1.26%

Corn
Yesterday's Previous Year

New York: close. close. ago.
No. 1 yellow..20.81 20.81 11.80%Chicago:
September... .66% .66% 1.45%December.66% .55% 1.23

Oats
Yeaterday's Previous Year

New York: close. close. ago.No. 8 white...$0.46 $0.46% $0.98
September ... .34% .86% .69
December.38% .38%. .68%

Rye
Yesterday's Previous Year

New York: close. close.. ago.
No. 2 West, f.o.b.$1.23% $1.23% $2.32

Flour and Meal
Yesterday'a Previous Year

New York: close. close. ago.Sp'g pat.$S.0000.00 $8.0009.00 $13.00014.00Crnm!.. 1.90@2.00 1.9002.00 3.900 4.00
Rye ... 7.25@7.40 7.2507.40 10.00010.75Bran ...24.00® 24.00 66.00

Buyers Going to Baltimore
A party numbering a score or more

of prominent resident buyers of New
York will take a special train for Bal¬
timore this afternoon to attend the
Fashion Show and market week now in
progress in that city.

Markets in Other Cities
Baltimore

Open. High. Low.
20 Benesch pf. 23% 23%

188 Cen Ter Sug pf. 3% 3%
25 Houston Oil pf. 08 G8
35 Mt Vernon com. 10 10
15 New Ams Cas. . 23% 23%
10 Penn Wtrpowcr. 84 84
16 United Ry . 10 10

Bonds
1,000 Cy of Bal 5s. 98% 99

12,000 Cosden 6s. 94V* 94%
1,000 Con Pow 7%s 98% 98%
4,000 Con Coal 5s.. 77% 77%
2,000 do 6s. 96% 96%
1,000 Fia C «& P 6s. 94 i)4
2,000 Penn W P 6s. 85% 85%

Boston Curb
Bid Ask

Ariz Extn... 1
Ariz Silver. .19
Ariz Tip Top 3
Blk Hawk.. 6
Chief Con.. 2-fr
Calaveras ..75c
Crystal ne\v39
Denbigh . 7
Eagle B B. .34
Eureka Cro..31
Fortuna .. ..
Gttdsden . . .40
Homa Oil... 3
Iron Cap. 5

23%
Last.
23%

10
23%
84
10

98%
94%
98%
77%
96%
94
85%

2
21
4
9
2%
1%

41
9

35
33
2

60
3%
7

10
23%
84
10

Bid
Iron Blbss...l4
La Rose... .16
Majestic. ... 5
Mex Metals...
Mldw Moss..
Mutual D T...32
Monarch ....

Nati L & Z...
Nixon.3
Rainier .-. .. 2
Svn Metals.. 7
Silver Roef.. 3
Un Ver Ext.22
Yukon.90o

Boston
Mining

Open. High. Low.

Ask
17
25
7

40
25
33
16
2
7
4
8
5
22%
1%

Sales.
35 Ahmeek . 46 46 46
60 Anaconda . 34% 34% 34%25 Ariz Cm. 7% 7% 7%

1U0 Bonanza. 1 % 1 % 1 %
25 Cal & Ariz. 46 46 45%
10 Carson . 12% 12% 12%

122 Copper Range... 3014 31 30%320 Davis Daly .... 6% 6% 5%
1U0 Franklin . 1% 3% l%7 Island Creek ... 65 05% 66

Last.
46
34%
Ta
1%
45%
12%
30%

Sales. Open. High. Low. Last.
42 Kerr Lake . 3% 3% 3% 3%80 Mohawk. 46% 47 46% 47

130 New Cornelia .. 12% 13 12% 13
10 Old Dominion ..22 22 22 22
25 Pond Creek _ 15 15 15 15
35 Qulncy . 34 34 34 34
20 Soneca . 15% 15% 15% 15%100 Sup & Bos. 1% 1% 1% 1%
33 U S Smelt pf_ 37% 37% 37% 37%662 Utah Metal .... 1% 1% 1% 1%18Winona . 45 45 45 45

Railroads
6 Bos & Albany.122% 122% 122% 122%20 Bos Elevated. 65% 65% 65 65
5 N Y N H & H. 16% 15% 15% 15%18 West End _ 41% 41% 41% 41%

Miscellaneous
22 Am Agr pf_ 65 55 66 65
5 Amoskeag _ 88 88 88 88

10 do pf. 79 79 79 79
7 Am Sugar _ 63% 64 63% 64
5 do pf. 88 88 88 88

247 Am T & T-3 05% 105% 105% 105%220 Am Wool. 6$ 68 67% 68
40 do pf. 97 97 96% 96%10 Beacon Choc. 90c 90c 90c 90c

200 Bos-Mex Pet.. 16 16 16 16
60 Eastern Mfg ..13 13 13 13

370 East Steamship 20 20% 19% 20%20 Edison . 165 155 154 154
S Gen Electric. .113% 113% 113% 113%lOlnt Cement_ 19% 19% 19% 19%leislandOU _ 2% 2% 2% 2%40 J T Connor_10% 11 10% 11
30Llbby . 9 9 9 9
34 Loews . 15% 16% 16% 15%62 Mass Gas. 70% 70% 70 70
30 McElw'n 1st pf 76 76 76 76

165 Nat Leather ..7% 7% 7% 7%15 N E Tel.102% 102% 102% 102%36 Plant pf. 80 80 80 80
10 Roece Buttonhl3% 13% 13% 13%50 Simms Magneto 6 6 6 6
79Swlft. 96% 96% 96 96
20 do Int.23% 23% 23 23
10 Torrlngton ... 61 61 61 61
40 Un Drug. 65 66% 65 66%

Salea. Open. High. Low. Last.8 do 1st pf .. 40 40 40 40
10 United Fruit..103% 103% 103% 103%135 United Shoe ..36 35% 35 35%16 do pf. 23% 23% 23% 23%30 Ventura. 17 17 17 17
95 Waldorf. 20 20 19% 20
SOWalth Watch. 8 8 8 820 do pf. 46 46 45 45

Bonds
$8000 Miss R Pw 5s 77% Ï8 77% 77%

Chicago
25 Beaverboard .. 12 12 12 12
70ChicC&Cpf. 5% 6% 6% 5%120Comwlth Edls.108% 109 108% 109

1175 Llbby . 8% 8% 8% 8%
60 Montgy Ward . 17% 17% 17% 17%45 Nat Carbon pf.100 100 100 100
200 Nat Leather .. 7% 7% 7% 7%30Plggly WIggly. 11% 11% 11% 11%100 Reo Motors ... 17% 17% 17% 17%76 Sears Roebuck. 64% 64% 64 64
25 Shaw . 44% 44% 44% 44%80 Stew Warner. . 24 24 23% 23%60 Swift & Co_ 96% 96% 96% 96%60 SWift Inter ..23% 23% 23% 23%276 Temtor A _ 6% 6% 6% 6%700 Union Carbide. 43% 44 43% 43%60 Unit Iron Wks. 9 9 9 9
26 Western Knit 10% 10% 10% 10%60Wrigley . 73% 73% 73% 73%

Bonds
$1000 Ch RyB 1st 5s. 64% 64% 64% 64%1000 Comw Ed 1st 6s. 83 83 83 83

Detroit
125 Cont Motors.. 5% 6% 6% 6%100 Det Edison... 90% 90% 90 90

1276 Packard . 6% 6% 6% 6%60 do pf. 61% 61% 61 % 61%1100 Reo _,_ 17% 18 17% 18
Philadelphia

30 Am Stores-67% 67% 67% 67%79 Elec Storage. 103% 103% 102% 103%15 East Penn Ry 50% 60% 60% 60%175 Lit Bros. 33% 23% 23% 23%

Sales. Open. High,
23 Phila Co pf. . . 26 26

175 do cum pf.. 32
680 Phila Eleo- 22%
164 do pf. 26%20Phtla R T- 16%
10 Phila Traction 63

1170 Tonopah Beim 1-iV58 United Gas Im 33%100 Un Retail Sto 50
Bonds

$18000 Phil El 1st 5s 88%
1000 Elec & Peo 4s 65%1000 United Ry Ss. 66%

Pittsburgh
50 Am Vit Prod. 8%

955 Ark Nat Gas. 9
200 In Brewing pf 6%
30 Ohio Fuel Oil 13
10 Okla Nat Gas. 23
60 Union Gas_110
60 Westing A Bk 87

32
22%
26%
16%
53
1A
33%
50

88%
56%
66%

8%
9
6%

13
23

110
87

Low. Last.
26 26
3S% 32
22% 22%
26% 26%
16% 16%
53 63
1% 1%
33% 33%
60 50

88% 88%
55% 55%
66% 66%

8%
8%
6%

13
23

110
87

Montreal
Ab P & P 28%
B T L& P. 22%
Brmp Pap 18%
Cndn Cmt. 60%
Cn Gn El. 93%
Cn Mg «feS 15%
Dom Brdg 60

Bid. A»krt.:Dm St C pf 57

Adanao ... ..

Apex..
Atlas.IB
Bailey..
Chmbrs Frl. 2
Conlagas ... 1%
Crown Rsv.. 6
Dome Lake. B
Grt Nrthn...
Gold Reef .. 1
Hargraves. ..
Hollinger ..6%
Lake Shore. 1

Nati Brew 61%
QuRLH&P 26
Shwngn....l02 3
Span Rvr. 51

do pf... 61
Stl Co Cn. 47%
Waygmck. 27%

Toronto
Mclntyr« .. 1%Mng Crp Cn %Newray .... 2
Ptrsn Lake.. 4
Pore Crown. 10
Pore Tsdl....
Pore Imprl....
Pra E Dome 1
Tck Hghs...l0
Tmskmng.,,15
Thmp Krst.. 3
Vacuum Gas 3
West Dome. 5

3
25
3
6
1%
10

4
>
6%
1%

Miscellaneous Markets
Public Utility Securities

Bid
9

70
90
78

Am L Tr.
do pf.

A G & El. 103
do pf... 37M

Am P & L 55
do pf... 65

Am P Utl 6
do pf. 16

Am W Wk 3
do 1st pf 46
do pr pf. 7

CorPR&L. 26
Cent St' El 4

do pf. 40
.CitiesSvc.il 4

.do pf. 44 9¡
»do Bah 13
7% d sB 96
7% d sC 76
1% d s D 73
»do pf B 4

Col Pw.
do pf.

6%
70

7 S

Ask
11

94
81
105%
38%
67
67
30
20

49

46
11«
45%
lSi¿

100
80
77
5
7%

75

Bid
C P R & L. 10
do pf. 2!)

EIB & S pf 79
E D El pf 60
EG&FCo 6 88 9
do6% c n 75
8% pf... 73
8% i-i nt 87

Fed L & T 6
do pf... 40

No St Pwr 36
do pf. .. 78

Rep R & L 4%
do pf. 13

So Cal Ed. 90
do pf... 98

iSt G & El g
do pf. 32%

T R L. & P 1
do pf... 4

U L & R 20
do 1st pf 59

West' Pwr. 25
do nw pf 70
.Ex dividend.

Ask
12
81
82%
70
94
80
80

45
41
81
6
17
94

102
11
34

A C, & E 6s
A P & L 6s 72»
Appln I' 6s 69
Col P 5s. 72
El Paso 5s 77

Bonds
lsk«l I Bid.
80 Nt St P Gs. 86Vj
74% il L & R 6s 70
72 CttthSec Cs 91
76 Wis Ed Gs. 80
8S

Asked.
88%
73
92
82%

New York Bank Stocks
America
Atlantic
Am Exch..
Battery_
Bowery
13way Crut
Bryant Pk.
Bronx Nat,
Butch & Dr
Cent Merci.
Chase .
Chat & Ph«
Chelsea Ex.
'hcmlcal

City.
Coal tc Iron
Column»»
Colonial
C ommerce
Cmwlth ..

Contntl ....

t'orn Rxch..
Compm
East River.
First Nati..
5th Avenu

.167

.210

.230

.145

.425

.125

.163

.160

.130

.190

.290
.235
76

.445

. 309
.215
.150
.350
.212
.215
1 20
.306

80
.170
.840
.900

Trust and
Alliance .... 70
I American ..

Am Surety.. 62
F.ankers .293
is»,ni & Mtg.196
Bklyn T Tu..425
Cent Union. .330
olumbia .75

Commercial..
Empire T.. 300
Equitable T.U66
FrmrB L & T. 34 5
Fidelity _200
Fulton .235
Guaranry .315
Hudson .360
Kings .660
Lawyers t.. .ios
Law ¿im_US

175|Garflela.215 225
220j(lotham ....190 200
2 40:Creenwlch ..235
165|Hanover .... 775
450 Harriman 346
ISOIImp At Tnl. .490
175|Industrial .155 166
lBOiIrvlng Nut. 175 1*0
140 Mnhttn Co. .187 193
300 Men & Met. .283 290
300jMeiTopltn 320 310
245 Mutual .510
100 Nati Am_150
455,New Nthr. . 140
313ÍN V County. 135
225 N Y N Is A. .400
160|Paclfic.300
..Park .356

215iPubllc .23S
.Srnboard ...235 245¡.ISecona .«no
.¡State .220 230

100 23d Ward...186
Untd State...160

856 Union Ex... .ios
. Wahl Hts.. .235
leolYorkvllie .425

Surely Companies
.¡Lincoln Tr. .155

Manufctrs ..2u0
67 Mercantile .290

298 Metrpltn_230
206|MtB Bond.. . 75
.60 Mut T W... .106
MOINat Surety. .170
285 N y l a t. .560
135JN Y Trurtt. ,$96
.UN Y Title. .112
26UjPeopleg.270
356 Realty Asso.. 90
216ITU1« Guar.. .300
250jUntd States..860
. U S M &. T. .265 27
. U S T G_ 75 Si

Wstchstr .110
110ÍW & B * M. 150 16
120] ISee N Y Title.< »Includes AT stk.

240
86

125
ISO
665
306
116
2S0
100

Standard Oil Companies
Anglo Am. 15%
Atl Rfng..875
do pf...105

Borna-Scr.340
Buck PL. 8 2
Ches Mfg.ICO

do pf. 95
Contl Oil..307
Cres P L.. 26
.urn P L. 115
Euro P L. 75
G SO pf 8 7

«3o pf old 90
do com.. 33

111 P L. .350
Ind P L.. 77
Int P CoLt 10%
Nati Trns. 23
N Y Tran.142
Nrth P L. 87
Ohio Oil. .247
Penn M F. 19

15%
925
108
360
84

ISO
9S

110
28

120
79
90
94
35

153
80
11
24

147
90

250
21

P O & O. .420
Pral P L..186
Solar Rfg.835
So Pipe L. 77
Ho Pa Oil. 175
S Pa PL. 56
.S O Cal.. 71
.S O Ind.. 68%
S O Kan..530
S O Ky. . .380
S O Neb. .150
.SON ,1.3 35
do pf. 3 07%
RON Y..314
S O Ohio. 370
do pf, .107

Swan & F 30
Un Tk Car 90
do pf. 91

Vacuu Oil.250
Wshg Oil. 25

.Par »25.

42S
190
350
80

185
60
73
69

550
390
160
139
10S
317
380
110
35
95
96

Miscellaneous Oil Companies
Atl Lobos.

do pf.
Br Am O.
Cos * Co.
Elk Ban P
Imp Oil...
Ma«n Pet. 125
Merr Oil.. 7%

84

60

~6
6
S 6

130-
7%

Bid. Ask-sil
Midw Rfg.130 140
Mtn Prod. 8 8%
Nrthw O. .18 .22
Prd & RCp 3%
tS Ck Pro 10%
Sapul Rfff 3
3VSÜ&I,.. .28

tPar $10.

11
3%

.34

Insurance Companies
Am Alliance.250
City of N Y.160
Cmmnwlth ..300
F!d & Fhoe..475
Franklin TO

2S0jGrt Amor ,, .230
170|Hanover .... 85
32B Home .340
485 Nati I.iberty.165
SO Niagara .120

235

350
175
130

Globe & R..3200 .IStuyvesant... 50

Steel and Ordnance Stocks
Am Brass.150
Atlas Pw.132
.Bab & W104
Garb Ste«i 3 2
do 1st pf
do 2d pf 25

Colt A. 2S
Du Pom. .108
.do pf.. 67

East Steel. 15

155
118
1«) 6

112
70

Km S & I
do pr.

.Here Pw,
do pf...

Ni les H P.
do pf

|8eov MÍK.2S0
Thon« Iron
WinCor nw 35
Woodw... 40

»Ex «llvidend.

340
83
55
90

335

Miscellaneous Stocks
tAm Ltd.. 3 3

do pf... Si
Am Mf pf ïfl
A M & F..36f
.\m .1 pf

\ :> '¦'

3 3 ID L & W. 75
SO Taper C .1 25
75 ¡Int 811 pf. S3
180 Lin a L pf 85
S% Nail Cakt. :«:.

80
127
90
95

100
25

78
Atlas 1
B B &
do 2d pf 66

Borden's. 90
Bush T pf SB
Celluloid. 101
Chi Co.. ..87

do pf. 95
.City tnvt 56
Crk W pf. 85

80
,.n j» ¦¦: pi
¡l'A W pr.
Phelps D. 145
Ry Bkg P. 70

do pr... 74
.8 C H L. 59
Singer- 93
SU R.NU-P 36
81 311 K pf 94
W & B. 90
¡Yale & T..230

«Ex dividend.

9 2 %

Sugar Stocks
Car Sug»... 16
Cent Sug.. !

do pf.
C Agulrre. 65
Firno new 63
Grt West. 130
do pf.. . Hi

20
3

38
59
56

140
in

|Mt Am. 10
»do pf.. 25

Nati . .

¡NI Nique. .150
(Savannah. 15

do pf. .. 371 »Ex dividan«».

20
35

SOS
20i>
20
40

Chemical Stocks
Am Cyn..
do pf...

Casein Co.
Dow Ch..
Du Pont...
Grázellf .

20
43
45
20
9

335

Ky Solvay 25
do pr. . 93

Merrlmac. 67
.Merc C pf 75
Mulfd Co.. 45
.Kx dividend.

Tobacco Stocks
G W HcL.160
do pf.. . 90

J S Young 80
do pf. 88

McA & F. 86

16U
93
90
93
99

P R T T.. 55
Unlv Leaf.140
Weym B. .350

65

11.1
do pf. . 90 93

New York City Bonds
Form. Rate, Maturity.

Inter 4%s, 1967.
do 4VjS, 1965.

4%s, 1963.
4%s. 1957.
4 Vis, 3 966.
4%S, 3964.
4%8, 3 962.
4%s, I960..
4>is, 1960, op. 1930

19.r

do
do
do
do
do
do
do

Ask. Yield.
91VÍ 4.97
91% 4.98
91% 4.99
91% 5.00

do
do

Reg.
db

4s, 195S.
4s, 1957.
4s, 1955-1956.
4s, 1936.

Inter 3 Vis, 1964.
Coup 3%s, 1954.
Reg 3V£¡s, 1950-1954 Inc..

do 3%s, Î940-1950 Inc. .

do 3%s, 1921-1930 Inc. .

Reg and Coup (serial)
4%s. 1921-1932 Inc.
do 4%s. 1921-1931 Inc..

81
SI
81
80%
8«
72%
72%
72%
6.30
6.00

6.00
6.00

SB %
82
82

81%
S 8
74
74
74
6.10
5.30

6.30
6.30

New York State Bonds
Issued In coupon anil registered form,

not interchangeable. Coupon bonds regla-térable.
Form.Rate. Maturity. Bid. Ask.Canal and Highway 6s, 1922-'30. 5.00 -
do 1931-1940. 5 00 -do 1944-1960 . 6.00 4.70

Bid. Ask. YieldCanal Imp 4%s. 3964. 96
Highway imp 4%s. 3963.. 96
Tunal Imp 4 Vis. 1965.... 90
Highway Imp 4%s, 1965.. 90
Bürge Can Ter 4 Vi s, 3 945. 90
Highway Imp 4s, 1967_ 36
Canal Imp 4s, 1967.Í6
High Imp 4s, 1960-62 Inc 86
do 1958. 86

Canal Imp 4s, 1960-62 Inc 86
Palisades I S Pk 4.«, 1961 8 6
Barge Can Ter 4s. 3 942-4 6 8 6

United States Treasury Notes and Cer¬
tificates of Indebtedness

Bid. Ask

4.6 3
4.63

4.66
4.66
4 66
4.67
4.6'.«
4.67
4.67

Month.
.September
.St ptember
O«:tober ...

October ...

.Decentbar
February
.March
.March .

.June ,

August . .

.Juno .

Year.
1921

1923
1921
1921
1923
1922
3922
1922
1982
1924

71

100,
3 00,
100
3 00%
100 %
100
100 Alûo£
100,',
100%

too

100 %
3 00'«j
3 00 '-,
100 Vi
loo \
100 !

100'4
too«

Yield.
4.27
4.40
4.35
4.30
4.45
5.00
6.00
5.00
ó I i

6.82
5.45

Federal and Joint Stock Land Bank
Bonds

Bid. Ask. Ytald.Federal Farm Loan 5s,
1341 op. 1931..... 99% 100% 4.95

Bid. Ask. Yield.
Federal Farm Loan 6s,

1938, op. 1923. 99% 100% 6.00
Federal Farm Loan 4%s,

1939, op. 1924. 92% 93% 5.05
Federal Farm Loan 4%s,

1938, op. 1923. 92% 93% 5.06
Federal Farm Loan 4%s.

1937,/op. 1922. 92% 93% 6.08
Joint Stock Land Bank

5s, 1939 op. 1524. 90% 92% 6.65
Joint Stock Land Bank

5s, 1931. op. 1923. 90% 92% 6.67
.Acceptable In payment of Federal taxes

on the dates of maturity.
Short Term Securities

Security, Rate, Due. Bid. Ask. Yield.
Alum of Am 7s. 1925- 97% 98 7.60
Am Cotton Oil 6s. 1024... 00% 91 9.47
Am Tel & Tel 6s, 1922_ 98 % 98% 7.30
do Gs, 1924. 97% 98% 6.92

Am Thread 6s, 1928. 96% 97-
Am Tobacco 7s, 1922.100% 3 00% 6.05
do 1923 .100% 100% 6.55

Anaconda Cop 6s, 1929... 88% 88% 8.06
do 7s, 1929 . 93% 93% 8.14

Ang-AmOH Ltd 7%s, '25.300% 100% 7.45
Bell Tell of Can 7s, '25.. 96 97% 7.85
Bethlehem Steel 7s, 1922. 99% 100 7.00
do 7s, 1923 . 98% 98% 7.48

('.¦in Pac Ry 6s, 1924..... 96% 97% 7.02
Cent Arg Ry 6s, 1927. 82% 83% 9.95
Chi R I & Pac 6s. 1922.. 98% 99% -
Consol Gas of N Y 8s,'21.100 100% 7.20
Copper Ex Assn 8s, 1922..100% 101% 5.55
do 1923 .100% 301 7.39
do 1924 .100% 101% 7.45
do 1925 .101% 102% 7.30

Cudahy Pack 7s, 1923.... 98% 99% 7.32
Fed Sag Ref 6s, 1924.... 95% 96% 7.25
Goodrich R F conv 7s, *25.. 90% 90% 10.16
Gulf Oil Gs, 1923. 97 97% 7.25
Hocking- Val R R Gs, '24. 93% 95 8.40
Humble O & R 7s, 1923.. 97% 97% 8.57
IntRapT conv 7s, 1921... 76 77-
Kan City T Ry 6s, 3923.. B8 98% 6.70
Lac G L 1st ,t ref 7s. '29.. 90% 91% 8.55
Liggett & M 6s, 1921.100 100% 5.60
.Philadelphia 6s. 1922. ..100% 100% 6.00
I'roc &. Gamble 7s. 1922..100% 100% 5.60
do 1923 .100% 101 % 6.25

Pub Serv N J conv 7s, '22. 96 97 -
Reynolds R J 6s, 1922.... 99% 100% 6.00
Sears Roebuck 7s. 1921... 99% 100% 6.95
do 1932 . 93 u 98 % 7.89
(¡o 1923 . 97% 97% 8.18

Sinclair Cons Oil 7%s,'25 91% 91% 10.05'
Rolvay 8s. 1927 . 98% :i9¡i g.17
Southern Ry 6s. 1922. 96% 97% 10.9::
S'west Bell Tel 7s, 1925... 96% 96% 7.70
St 1' l'n De guar 5%s, '23 96% 97% « 95
Swift 6s, 1921. 99% 100 6.00

do 7s, 1925. 97 97% 7.75
The Texas 7s, 1923. 99% 100 7.0U
Utah Sec. 6s. 1922. i'l 91s;
Wescern Elec conv 7s, '25 .100% 100-1* C.77

Long. Term Securities
Security, rate, due. Bid. Asx. Yield

Armour conv 7:;. 1930. 97% ¦¦'¦"* 7.42
At Ref 6%8. 1931.101 101% 6 Ci
Gulf Oil 7s. 1933. 97% 97% 7.35
Kennecott Cop 7s. 1930... 92% 93% 8.04
N Y Cent coll tr 7s. '30..101% 108% 8.65
N-w Bell T 1st mtg 7b. '41.102 =i 102% 0.50
Penna RR coll tr 6 »-a. '36 99% 9»% 0.53
Stand OH Cal 7s. 1931 103 % 104 6.42
do N Y 7s, 1925-31-102 104%
U S Rubber 7%h, 1930....100 I0O% 7.42
Vacuum Oil Ts, 1938.100% í"i:¿ 6.8".
Westenn t'n ivi 6%s, 1930 99%
Westhouse Biec 7s. 1934. 101% )<,ï1-< 6.80
.Hunás called fur payment on October

1921. at 10v%.
i6i

Business News

Cotton Goods Trend Higher;
More Withdrawals From Sal

Sheetings Advanced; Denims
Taken Off Market by
Largest Producer; Wash;
Goods Buying Restricted

Over the week end developments in
the cotton goods trade were of a nature
to cause a decidedly better feeling
among sellers of all classes of cottons,
The trade opened the week yesterday
with higher prices for sheetings, and
the withdrawal of denims from sale by
the largest producer, who only recently
reduced prices 2]/è cents a yard. Only!
the irregular production will be sold
from now on. Coming on the heels of
the advancement of Fruit of the Loom
muslin last week, the new developments
gave a firmer tone to the entire ¡ist.
Trading yesterday was light in the

gray or unfinished goods market, al¬
though prices were firm on the basis to
which they were advanced last week.
The great advance in sheeting prices
last week wfts the subject of much com¬
ment yesterday. In «ome cases this ad¬
vance was attributed more to the buy¬
ing for export than to any great in-
crease in domestic demand. On the
other hand sellers of sheetings and
sheets assert that they are booked
ahead for some time, as far as the mills
care to go on the present scale of prices.

In the fancy goods division activity
yesterday was not much greater than
last week. Jobbing buyers are expected
in the market in fairly large numbers
this week, although «¿ome of the leading
jobbers have informed selling agents
here that they will not be ready to
make positive committments for spring
wash goods before next month.

Commercial Credit
The commercial money market opened

the week quietly. Demand for money
was moderate and the supply appeared
adequate, although rates were un¬
changed.
Prime commercial paper continued

to discount at 6 per cent.
The American Acceptance Council

quoted the following discount rates on

prime bankers' acceptances eligible for
purchase by Federal Reserve banks:

Bid Asked
Thirty days.5% 5
Sixty days . 5*4 5
Ninety days . 5 Vi 5
120 days . 5*4 5

Call loans against acceptances, 5%
per cent.

Fall Retail Season Opens
Merchants Somewhat Anxious

About Prosp«ects
Retailers of apparel and accessories

are entering the fall season with a
certain amount of anxiety. Showing of
fall goods was general yesterday in the
local department stores and specialty
shops, but little in the way of real fall
buying has developed on the part of
the consumer. As a result of the many
clearance sales that have held sway for
a month or more it is feared that the
ultimate consumer has become educated
to lower prices than the retailer has
been forced to place upon new mer¬
chandise produced especially for the
fall season. One retailer said he was

cleaning up his summer stock of shoes
at prices under $5.00 a pair and at the
same time offering new fall stock as
high as $14.75 a pair.
With the exception of women's

dresses the retailers feel that most ap¬
parel for women for fall is priced at
figures that will make the customer
linger before purchasing. The men's
apparel shops are supplied with suits
and overcoats ranging from $30 to $50
as a general rule, and this is believed
to cover the price ideas of the majority
of men purchasers.

Knit Wear Men to Meet
The semi-annual meeting of the

National Knitted Outerwear Associa¬
tion will be held at the Hotel McAlpin,
September 16 and 17. This is the fourth
semi-annual meeting of the association,
which is composed of manufacturers of
sweaters and other garments as well as
knitted cloth.

Wholesale Dry Goods
Trade Still Brisk

Sales volume of wholesale drygoods continues to hold the »d.
vanee leve! reached a few weeksago, says Marshall Field & Co.. ChL
cago, in the review of the trade."The volume of road sales wa»considerably ahead of last weekand the corresponding period oflust year. Collection» comparafavorably with the same period of1920."

Í_j
International Fur

To Hold Fall Sale
Liquidating St. Louis Concernto Sell $3,000,000 Worthof Skins

Colonel Phillip Fouke, president ofthe International Fur Exchange, In»
new in liquidation, yesterday announcedthe sale at public auction of abou*$3,000,000 worth of furs held by theliquidating corporation, to take placein St. Louis, beginning September 28These furs, which are composedof skins offered at the Februarysale and bought in when prices failedto reach the limits set on them, andalso of some fresh skins which havereached the company's hands, will besold following the sale of governmentAlaska sealskins and blue and whitsfoxes, under the auspices of the FoukeFur Company. Colonel Fouke yester¬day said that the International's saltwould be conducted under his personaldirection.
What effect the offering of the In¬ternational Fur Exchange will have onthe raw fur market is still undeter¬mined. Colonel Fouke advanced theopinion that the offering was not alarge one in quantity, and the recenttirmness in the fur market, togetherwith a small supply of some skins, re¬lieved the market of bearish aspects.He intimated that the furs would besold without reserve, inasmuch as thosein charge of the company's affairs ananxious to complete its liquidation.

Buyers Arrived
ALBANY

Fiilrchild ServiceGold Stores; L. Geld, jobs Jersey atrita;366 5th av., Boom 712.
ALTOONA, PA.

Sllverman <fc Sllverrnan; I.ouls Silvermas,men's and boy«' clothing, hosiery, under¬wear and furnishing goods; Mis« JeanetteSilverman, cloaks, suits, waists, dresses,millinery, undergarments; 3 W. 29th at,National Purchasing Co.
Kline Bros.; Miss A. B. Pzlnk, lacea, em¬broideries, handkerchiefs. velltngí; J,Weyandt, corsets, neckwear and leathergoods; E. Mattern, millinery; 23 E. 26th ftANDERSON', 1XD.Fair Dept. Store; L. L. Simon, ladles'ready to wear; 3150 B'way.

AUGUSTA, GA.J. Goldfarb Co.; J. Goldfarb, ladle«" readyto wear; William Gross Co., 370 7th av.
BALTIMORE

L. Freudenthal & Son; Carl Freudenthaltailors' trimmings; Martinique,
Goldenberg Bros.; J. Wolf, cloaks, suits,skirts, furs; 208 5th av.
Tho Hub; Miss Posp Stein, misses' andchildren's and Infants' wear; 115 W.30th ;
Ochs & Frank; Julius Ochs, silks, walats

and dresses; Imperial.
Stewart & Co.; Miss F. Jeffries, children'sdresses; C. F. Tucker, ladies' and misses'

coats; C. B. Chandler men's and bojrs'clothing; C. R. Magnin, ladies' and mlsae*'
coats; 3 6 W. 3 9th st.
American Wholesale Corp.; H. S. Messer-

smith, remnants; :>54 4th av.

BIRMINGHAM, ALA.
Green-Rosenbaum Co.; Herman Roaen-

banm, ladies' ready to wear; L. Pr*\ger,
264 5th ave.

Parisian Co.: C. E. Hess, coats, «ulU;
S. Solomon, 1261 B'way.

BOSTON
SylVla & Copplnger;.F. L. Sylvia, 4ry

goods; 64 Leona
Shepard Stores; L. J. P.iuux, dress good«,

linings; 320 5th aye.
c. F. Hovey Co.; Miss Oeetrlcher, wont-

en's, misses' low priced dresses; Mr. WS1M-
(Continued on n:xt

Business Troubles
Petitions In BankruptcyI

The following petitions in bankruptcy
were filed yesterday In the United States
District Court.
INTERSTATE COAL & DOCK CO..In-

voluntary.
KLEIN COSTUME CO..Involuntary.

Dresses. 252 West Thirty-first Street.
WOOSTER, THOMAS & CO..Involun-

tary. Stocks and bonds, 20 Broad Street.
UNITED STATES MAIL S1*EAMSHIP

CO..Two Involuntary petitions against
the United States Mall Steamship Co., Inc.,marine transportation, 3 20 Broadway.

J. LESSER & CO., INC..Involuntary.Shoes, 216 East Twenty-sixth Street. Lia¬
bilities, $12,0DJ; apsets. $3,000.

Schedules In Bankruptcy
The following schedules in bankruptcy

were filed yesterday In the United States
District Court.
KLOTN., BAUMANN CO.. INC., automo¬biles, 187« Broadway. Liabilities, (18,294:

assets, $6,102.
MANNY PARKAS.Women's apparel.3582 Broadway. Liabilities, $33,003; as¬

sets, $7,529.
ARTHUR SCHLOSS & CO INC..Rib¬bons, 36 East Twenty-eighth Street. Lia-

bilities, $23,374; assets, $16,478.
CUPID BABY SHOP.Liabilities, $10,-76R; assets, $2.000.
NELLIE BERMAN.Leather goods and

novelties, 926 Prospect Avenue, Bronx
Liabilities, S10.07S; assets, unkniwn.
The following receives in bankruptcywas appointed yesterday in the United

States District Court:
Francis X. Dineen, Receiver for J.

Lesser & Co., shoes. 236 I-3ast Twenty-sixth Street, with a b«iml of $ 1.000.
Assignments

Ignatz Rakowitz, jeweler, 26 Went
Forty-seventh Street yesterday assignedfor the benefit of creditors to 3>enjaminSchenker, of 3 41 Broadway.
Harry C. Goodman, jobbing In belts and

buckles, 407 Broadway yesterday «assignedfor the benefit of creditors to Harry Wat-
kins, 342 Sackett Street, Brooklyn.

Judgments Filed
In New York County

The following judgments were filed yes-terday, the first name being that of thedebtor:
Dyingtnn, Wm. Henry.N. Vtdaver f;>21 70Kauman. Moses.P. Raab. 255.35
Bi-lknap Press, Inc. (The).C D.Glh s et al. 940.7R
UuriiH. Wm..O. M Watson. 160.47
Brooks. John A.. Manhattan Mo¬

tors Corpn. 398.70Bagley, Win. W.Rttz-Carlton
Restaurant and Hotel Co. 199.40

Brown, John. Mathan and Harry(Brown Bros.).I. Polltzln r
et a! . 324.52Can it, Jacob and Harry (CahnBros.) and Louis Reisohowln.State Mercantile Co.. In-... 372.:¡2Central Fur Dressing Co., [i
Fifth Nat. Bank «.f C. of N. V. 54C. Caituoll & Co.. Inc.Royal In?.
Co., Ltd. 1.082.03Crescent Talking Machine Co.,Inc..!.. Hirsch . 318.85Cohen. Joseph, and Dave FlachPeople <>f the State ot '.'

Dunkle, Arthur J. (Arthur J.
Dunkle & Co.).McConway .m
Torley Co.

Diugo. Benj. S.- M< >rd & v
Inc. . 884.12

Donoghue. Elinor, also known (UJ
Ann English N. G Neube»g... 424.38

Drucker, Sigmund-.M. M. Brenner
Estroft & Singer, Inc. s Isikow.
Fleming, John J.. arnl James J.Larkin, a« trustees.Fifth Na¬

tional Bank of the City of New
York . »82.15

Fried, John, and Columbia ¦¦¦

uaity Co. P< ople et< 2,000.00
Oottehrer, Mary.Bbling BrewingCo .

Same.Sam«.
rjnodal!, Richard Q » r

¿i,- Met chano Im Co., Inc. .-'¦
,.*-!¦«.-., igan et al. '¦ I -'

. a Ocean Towing & Tran».

Corp..Bank of Cubit !n New
York i.ees.eo

Goldman, Mon s- S. Fini. 31S.S0
Glickman, Louis.Jacob Flex.... 631.10
Heather, M ::an
Fur Co. 12S.30

Henry A nn 226.10
ft

S ib & Beer. S40.70
Ital n )h 'orp..J.
B. . 906.4!

Jacki on, Harvey 1 tc 117-J"
Kushi. Sus al 156.11

... wls, !h }. H Asa 1er,
2*4.1»

Jan J A Probst.. 1,031.01

Ashton.Globe 580.13
Monfri do, Fillppi rti

:- .'¦
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